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 7RP�HUD�XQ�SHQWHFRVWDO�TXH�EXVFDED�PiV�GH�&ULVWR 
/H�FRQYLUWLy�OD�EHOOH]D�GHO�FDWROLFLVPR��TXH�KL]R�DFRJHGRU�HO�FXDUWXFKR�GRQGH�YL�

YtD�WUDV�GLYRUFLDUVH��7RP�SLGH�TXH�ORV�WHPSORV�DWUDLJDQ�SRU�VX�KHUPRVXUD�\�HO�WUDWR�
FiOLGR�GH�ODV�SHUVRQDV��6L�%HQHGLFWR�;9,�LQVLVWLy�WDQWR�HQ�OD�EHOOH]D�FRPR�FDPLQR�
SDUD�HQFRQWUDU�D�'LRV��HV�SRU�FDVRV�FRPR�HO�GH�7RP��$Vt�EDXWL]D�'ZLJKW�/RQJH�
QHFNHU�� SDUD� FXEULU� VX�DQRQLPDWR��D�XQR�GH�VXV� IHOLJUHVHV�GH� OD�SDUURTXLD� GH�
1XHVWUD�6HxRUD�GHO�5RVDULR�GH�*UHHQYLOOH��&DUROLQD�GHO�6XU��(VWDGRV�8QLGRV���DO�
RIUHFHU�HQ�VX�EORJ�HO�WHVWLPRQLR�GH�VX�FRQYHUVLyQ� 

 
8QD�YLGD�HQ�FDtGD�OLEUH 
�&RQYHUWLGR�SRU�OD�EHOOH]D��VH�WLWXOD�HO�SRVW�GRQGH��HQ�IRUPD�GH�FDUWD�DO�SDGUH�

/RQJHQHFNHU��pO�PLVPR�FRQYHUVR�GHVGH�HO�HYDQJHOLVPR�\�HO�DQJOLFDQLVPR���7RP�
H[SOLFD�TXH�OOHJy�D�*UHHQYLOOH�VX�YLGD��HUD�XQ�GHVDVWUH����0L�PDWULPRQLR�VH�DFDED�
ED�GH�URPSHU�\�DFDEp�HQ�YXHVWUD�FLXGDG��0H�KDEtD�FULDGR�HQ�XQD�LJOHVLD�SHQWH�
FRVWDO�UXUDO��SHUR�D�PL�PHGLDQD�HGDG�HVR��VHQFLOODPHQWH��\D�QR�IXQFLRQDED��%XV�
FDED�DOJR�PiV��XQ�FDPLQR�SDUD�UHHQFRQWUDU�D�&ULVWR���3HUR�VX�SHUVSHFWLYD�HUD�DO�
JR�GHSULPHQWH��9LYtD��H[SOLFD��HQ�XQD�KDELWDFLyQ�DOTXLODGD�HQ�ORV�EDMRV�GH�XQ�HGLIL�
FLR�GH�DSDUWDPHQWRV��XQ�FXDUWR�GH�QXHYH�PHWURV�FXDGUDGRV�FRQ�XQ�EDxR��XQLGR�D�
XQ�FXDUWR�GH�HVWDU�TXH�FRPSDUWtD�FRQ�OD�IDPLOLD�GH�ORV�GRV�SLVRV�GH�DUULED���7HQtD�
XQ�FDUWHO�GH�6LOHQFLR�TXH�FROJDED�HQ�OD�SXHUWD�SRU�OD�QRFKH�SDUD�TXH�ORV�RWURV�HV�
WXYLHVHQ�FDOODGRV��(UD�PHMRU�TXH�QDGD��SHUR�YLYtD�VROR����\�HQ�VROHGDG�� 

 
5HGHFRUy�VX�YLGD����\�VX�FXDUWR 
�+DVWD�TXH�KL]R�VX�HQWUDGD�OD�EHOOH]D���FRQWLQ~D�7RP���HVH�WLSR�GH�EHOOH]D�D�OD�

TXH�VH�UHILHUH�HO�SDGUH�5REHUW�%DUURQ��-VDFHUGRWH�QRUWHDPHULFDQR�TXH�GLIXQGH�HO�
FDWROLFLVPR�PHGLDQWH�YtGHRV�\�QXHYDV�WHFQRORJtDV-��FXDQGR�KDEOD�GH�HYDQJHOL]DU�
D�WUDYpV�GH�OD�EHOOH]D���7RP�WUDEDMD�HQ�HO�VHFWRU�WHFQROyJLFR�\�HVWi��RUJXOORVR��GH�
HOOR��SHUR�ORV�FXEtFXORV�GRQGH�OR�KDFH��QR�VRQ�DOJR�KHUPRVR��\�RIUHFtDQ��XQ�PXQ�
GR�VyUGLGR�\�VLQ�IXWXUR���7DPELpQ�VX�RWUR�KiELWDW���0L�KDELWDFLyQ�HUD�XQ�PXQGR�VyU�
GLGR�\�VLQ�IXWXUR���8Q�PXQGR�TXH�HPSH]y�D�UHVXOWDU�DJUDGDEOH�D�UDt]�GH�VX�FRQ�
YHUVLyQ��1R�RIUHFH�GHWDOOHV�tQWLPRV�GH�HVH�SURFHVR��DXQTXH�Vt�LQVLVWH�HQ�TXH��OD�
SXHUWD�GH�HQWUDGD�QR�HV�VLHPSUH�DPLVWRVD��WLHQHV�UHDOPHQWH�TXH�TXHUHU�FRQYHUWLU�
WH�HQ�FDWROLFR�SDUD�OOHJDU�D�VHUOR����6LQ�HPEDUJR��HQ�OD�SDUURTXLD�GH�1XHVWUD�6HxR�
UD�GHO�5RVDULR�Vt�VH�HQFRQWUy�D�JXVWR��SRUTXH�UHGHVFXEULy�OD�EHOOH]D�GH�OR�VDJUDGR��
�8QD�R�GRV�YHFHV�SRU�VHPDQD�GHMDED�OD�HVWHULOLGDG�GHO�WUDEDMR�\�GH�PL�FXDUWXFKR�
SDUD�LU�D�PLVD�HQ�XQ�HVSDFLR�KHUPRVR��FRQ�P~VLFD�KHUPRVD�\�JHQWH�HQFDQWDGRUD��
0H�UHFLELHURQ�FRQ�DJUDGR��VH�LQWHUHVDURQ�SRU�Pt��KLFH�DPLJRV��'XUDQWH�PL�SUHSD�
UDFLyQ�DO�EDXWLVPR��PH�DUUDVWUy�OD�EHOOH]D�GHO�FDWROLFLVPR�WDQWR�FRPR�HO�HVWXGLR�GH�
VX�GRFWULQD���<�HVR�LQYDGLy�WRGRV�VXV�HVSDFLRV���/D�EHOOH]D�OOHJy�D�PL�YLGD�SULYDGD��
&RQ�HO�SDVR�GHO�WLHPSR�PL�KDELWDFLyQ�IXH�HPEHOOHFLpQGRVH��8QD�FUX]�HQ�OD�PHVD��
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/XHJR�XQ�URVDULR�TXH��OH�SHGt�TXH�EHQGLMHVH��<�XQ�PLVDO�SDUD�OHHU��<�XQD�YHOD�MXQWR�
FRQ�DOJXQDV�HVWDPSDV�SDUD�UH]DU��'XUDQWH�DxRV�KDEtD�OXFKDGR�FRQ�OD�SREUH]D�
LQWHULRU�\�HO�GRORU��SHUR�OD�EHOOH]D�GHO�FDWROLFLVPR�PH�DUUDVWUy�\�HVDV�KHULGDV�HPSH�
]DURQ�D�FXUDUVH��0H�VHQWtD�YLQFXODGR�D�'LRV�\�D�VX�SXHEOR�HQ�XQD�IRUPD�SURIXQGD�
\�FDUJDGD�GH�VHQWLGR�� 

 
1R�HQ�WRGDV�SDUWHV��� 
$�7RP�QR�OH�JXVWD�DKRQGDU�HQ�VX�HYROXFLyQ�tQWLPD�KDFLD�'LRV���XQD�H[SHULHQFLD�

D�OD�YH]�GRORURVD�\�EHOOD����(V�GLItFLO�SDUD�Pt�OXFKDU�FRQ�ODV�HPRFLRQHV�DO�HYRFDUOD��
SHUR�PL�YLGD�QXQFD�YROYLy�D�VHU�OD�PLVPD���6X�IH��VLQ�HPEDUJR��HUD�VyOLGD��3RUTXH�
OXHJR�VH�WUDVODGy�D�YLYLU�D�*UDQWRQ��\�DOOt�VX�SULPHUD�H[SHULHQFLD�FRPR�FDWyOLFR�
�IXH��SRU�GHVJUDFLD��LQVDWLVIDFWRULD���DSDUWH�GH�OD�HVFDVD�HPSDWtD�GH�ORV�SRFRV�ILH�
OHV�GH�VX�SDUURTXLD��DOOt�OD�EHOOH]D�GH�OR�VDJUDGR�HVWDED�DXVHQWH�\�HOHPHQWRV�WDQ�
FRQFUHWRV�FRPR�HO�DJXD�EHQGLWD�R� ORV�UHFOLQDWRULRV�HVWDEDQ�VHPLRFXOWRV�R�HUDQ�
LPSUDFWLFDEOHV���1R�KDEtD�DUWH��QL�FRORU��QL�HVSDFLR��HUD�FRPR�HO�YHVWtEXOR�GH�XQ�
KRWHO�R�GH�XQ�FHQWUR�FRPHUFLDO��3HQVp��¢FyPR�VH�VXSRQH�TXH�YR\�D�VHQWLUPH�DTXt�
FHUFD�GH�'LRV"���ODPHQWD���1L�LQFLHQVR��QL�YHODV��QL�OODPD�DQWH�HO�VDJUDULR��DSHQDV�
SXGH�LGHQWLILFDU�OR�TXH�SDUHFtD�XQ�FRQIHVLRQDULR��OD�KRPLOtD�IXH�PRQyWRQD����¢1R�VH�
WUDWD�DFDVR�GH�UHQGLU�FXOWR�DO�7RGRSRGHURVR"���7DPELpQ�ODPHQWD�OD�IDOWD�GH�UHOD�
FLyQ�HQWUH�ORV�ILHOHV��\�HQWUH�pVWRV�\�HO�VDFHUGRWH� 
�6p�TXH�HO�FDWROLFLVPR�HV�PiV�TXH�WRGR�HVWR��SHUR�VL�HVWR�IXHVH�WRGR����QXQFD�PH�

KDEUtD�FRQYHUWLGR���FRQILHVD���¢(VWR\�HTXLYRFDGR�DO�SHQVDU�DVt"�6LQ�QDGLH�DFRJH�
GRU�HQ�OD�SXHUWD��VLQ�P~VLFD��VLQ�XQ�HQWRUQR�GH�FRQWHPSODFLyQ�\�VDFUDOLGDG��VLQ�DU�
WH��VLQ�EHOOH]D����¢TXp�PH�KDEUtD�UHWHQLGR�DTXt"���<�DGYLHUWH�GH�TXH�TXL]i�PXFKDV�
SHUVRQDV�TXH�SRGUtDQ�FRQYHUWLUVH�QR�OR�KDFHQ�SRUTXH�QR�HQFXHQWUDQ��QL�XQ�iSLFH�
GH�EHOOH]D�TXH�EULOOH�HQ�HO�~QLFR�OXJDU�GRQGH�GHEHUtD�KDEHUOD��VL�HO�WHPSOR�QR�HV�XQ�
WHPSOR��¢SDUD�TXp�DFXGLU�D�pO"���<�QR�VyOR�VH�UHILHUH�DO�HQWRUQR�HVWpWLFR��WDPELpQ�D�
OD�DFRJLGD�GH�XQRV�FULVWLDQRV�D�RWURV�HQ�HO�OXJDU�GRQGH�FHOHEUDQ�HO�GRPLQJR��3RU�
IRUWXQD�FRQFOX\H��HVD�PDOD�H[SHULHQFLD�OH�OOHJy�\D�FRQYHUWLGR���6L�PL�DOPD�KXELHVH�
HVWDGR�HQWRQFHV�HQ�HO�OXJDU�RVFXUR�GRQGH�HVWDED��HQ�YH]�GHO�EXHQ�OXJDU�GRQGH�
HVWR\�DKRUD��¢FXiO�KDEUtD�VLGR�PL�H[SHULHQFLD"�� 

 
   
/D�DGLFFLyQ�DO�VH[R�OR�WHQtD�HVFODYL]DGR����KDVWD�TXH�'LRV�VDOLy�D�
VX�HQFXHQWUR�\�OR�OLEHUy 
(VWH�HV�HO�WHVWLPRQLR�GHVJDUUDGRU�GH�XQ�KRPEUH�GH�0p[LFR��TXH�UHFLELy�DEXVRV�

VH[XDOHV�GHVGH�SHTXHxR�\��D�SDUWLU�GH�DKt��IXH�DWUDSDGR�SRU�XQD�HVSLUDO�GH�DGLF�
FLyQ�DO�VH[R�TXH�VyOR�&ULVWR��\�OD�D\XGD�GH�VX�HVSRVD��KDQ�ORJUDGR�OLEHUDU� 
8QD�YLGD�GH�VXIULPLHQWR�DWUDSDGR�SRU�OD�GURJD�GHO�VH[R� 
©6R\�XQ�KRPEUH�GH����DxRV�GH�HGDG�\�WRGR�OR�TXH�KH�HVFULWR��OR�KH�HVFULWR�FRQ�
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PXFKR�GRORU��\�SDUD�QDGD�PH�VLHQWR�RUJXOORVR�QL�WDQWLWR�GH�WRGR�OR�VXFHGLGR��SXHV�
HV�XQD�YLGD�OOHQD�GH�SHFDGR�\�DEXVR�VXIULGR�\�DEXVR�RFDVLRQDGR��<�VL�VH�PH�GLH�
UD�D�HVFRJHU�SHGLUtD�TXH�QDGD�GH�HVWR�KXELHUD�VXFHGLGR�\�KDEHU�SRGLGR�PDQWHQHU�
OD�SXUH]D�FRQ�TXH�'LRV�PH�WUDMR�D�OD�YLGD� 

 
8Q�QLxR�GH���DxRV�\D�FRQIXQGLGR�HQ�VX�VH[XDOLGDG� 
ª0L�GHVSHUWDU�VH[XDO�\�HUyWLFR�HPSH]y�PX\�WHPSUDQR��QR�Vp�H[DFWDPHQWH�SRU�

TXH��7HQJR�UHFXHUGRV�GHVGH�HO�NLQGHU�WUDWDQGR�GH�PDQRVHDU�D�PLV�FRPSDxHULWDV�
GH�JUXSR�HQ�ORV�UHFUHRV�SRUTXH�ODV�PDHVWUDV�QR�HVWDEDQ�PX\�DWHQWDV�GH�QRVR�
WURV��$XQTXH�QDGD�JUDYH�SDVy��GHVSXpV�FRPR�HQ�SULPHUR�GH�SULPDULD�IXH�OD�SUL�
PHUD�YH]�TXH�VLPXODED�XQ�FRQWDFWR�VH[XDO��FRQ�RWUR�YHFLQLWR�KRPEUH�GH�OD�PLVPD�
HGDG��GHVQXGiQGRQRV�ORV�GRV� 

 
&RPLHQ]DQ�ORV�DEXVRV�VH[XDOHV�D�ORV���DxRV 
<�IXH�FRPR�HQWUH�ORV���DxRV�GH�HGDG�\�ORV���TXH�VXIUt�GH�DEXVR�VH[XDO�HQ�OD�LQ�

IDQFLD�SRU�SDUWH�GH�XQ�SULPR�GH�PL�SDSi�TXH�HUD�DOUHGHGRU�GH���DxRV�PD\RU�TXH�
\R��3HUR�QR�HVWR\�VHJXUR�VL�OR�TXH�URPSLy�PL�LQRFHQFLD�DXQ�D�PiV�FRUWD�HGDG�IXH�
SUHFLVDPHQWH�TXH�pO�KXELHUD�DEXVDGR�GH�Pt�DQWHV��(VWH�WtR�LED�GH�YLVLWD�D�QXHVWUD�
FDVD��R�QRVRWURV�YLVLWiEDPRV�VX�FDVD��QR�FRQ�PXFKD�IUHFXHQFLD�SHUR�FXDQGR�VX�
FHGtD�VLHPSUH�EXVFDED�OD�IRUPD�GH�LQWHQWDU�DEXVDU�GH�PL��HVWR�PH�OOHQDED�GH�PX�
FKD�YHUJ�HQ]D�\�PH�KDFLD�VHQWLU�FXOSDEOH�GH�ODV�RFDVLRQHV�TXH�HVR�VXFHGLy��SRU�
OR�TXH�HVWR�QR�OR�KDEOp�FRQ�PLV�SDGUHV�VROR�KDVWD�TXH�WXYH����DxRV�GH�HGDG��<D�
HVWDQGR�FDVDGR�� 

 
�&RQ����DxRV�\D�WHQtD�XQD�PHQWH�HQIHUPD�GH�VH[R� 
&RQ�HVWRV�DQWHFHGHQWHV�DOUHGHGRU�GH�ORV����DxRV�\D�WHQtD�XQ�HVStULWX�\�PHQWH�

HQIHUPDV�GH�VH[R��XQ�SURGXFWR�LJXDOLWR�DO�TXH�OD�VRFLHGDG�DFWXDO�HVWD�TXHULHQGR�
KDFHU�GH�FDGD�XQR�GH�QRVRWURV��XQD�VRFLHGDG�GHSUHVLYD��VH[RWL]DGD��VHQVXDOL]D�
GD��HURWL]DGD��GHELGR�D�TXH�OR�TXH�GHEH�VHU�SULYDGR���OD�VH[XDOLGDG�KXPDQD��HO�
FRLWR��HO�HURWLVPR��VH�KD�SURVWLWXLGR�KDFLpQGROR�SXEOLFR�FRQ�OD�SRUQRJUDItD�H[SOLFLWD�
\�WRGD�OD�TXH�VH�GLVLPXOD�HQ�ORV�SURJUDPDV�GH�WHOHYLVLyQ��FDULFDWXUDV��UHYLVWDV��QR�
YHODV��OD�URSD�\�HO�FLQH��\�TXH�ORV�EXHQRV�RSWDPRV�SRU�VHU�LQGLIHUHQWHV�PLHQWUDV�HO�
PDO�DYDQ]D� 

 
��DxRV�GH�HGDG��SULPHU�FRQWDFWR�FRQ�HO�SRUQR 
ª8Q�GtD�FXDQGR�WHQLD���DxRV�GH�HGDG�HQFRQWUp�XQDV�SDJLQDV�GH�XQD�UHYLVWD�

SRUQRJUiILFD�WLUDGD�HQ� OD�FDOOH� �TXH� LUUHVSRQVDEOHV� ORV�DGXOWRV�TXH�GHVSXpV�GH�
FRQVXPLU�VX�HVWLpUFRO�QR�VDEHQ�TXH�KDFHU�FRQ�HO�\�OR�GHMDQ�WLUDGR�HQ�OD�FDOOH��\R�
PH�LQFOX\R�SRU�TXH�D�ORV����DxRV�FRPSUp�XQ�FDVVHWWH�9+6�FRQ�XQD�SHOtFXOD�SRU�
QRJUiILFD�TXH�SRFR�WLHPSR�GHVSXpV�GH�FDVDUPH�OR�WLUH�HQ�XQ�ERWH�GH�EDVXUD�GH�
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XQ�SDUTXH���(V�SRU�HVR�TXH�HQWUH�ORV���\����DxRV�DSUR[LPDGDPHQWH�PH�JXVWDED�
PXFKR�MXJDU�FRQ�XQDV�IDPLOLDUHV�PtDV�TXH�HUDQ�PDV�R�PHQRV�GH�PL�HGDG�SRUTXH�
DFFHGtDQ�D�TXH�\R�ODV�WRTXHWHDUD�DO�JUDGR�GH�FDVL�OOHJDU�D�WHQHU�UHODFLRQHV��HVWR�
PH�HQHUYDED�\�DOLPHQWDED�PDV�PL�HQIHUPHGDG�GHO�VH[R� 

 
3ULPHUDV�UHODFLRQHV�VH[XDOHV 
ª$O�PLVPR�WLHPSR�HQ�HVWH�SHULRGR�DGHPiV�EXVTXp�OD�FRPSDxtD�VH[XDO�GH�RWUR�

YHFLQR�KRPEUH�TXLHQ�HUD��-��DxRV�PHQRU�TXH�\R��SXHV�QRV�KDEtDPRV�PXGDGR�
OHMRV�GH�GRQGH�YLYt�ORV�SULPHURV�DxRV��&RQ�HO�FXDO�OOHJXH�D�VRVWHQHU�FDVL�UHODFLR�
QHV�KRPRVH[XDOHV�SRU�OR�PHQRV�XQDV��-��YHFHV�� 

 
(VFODYR�GH�OD�SRUQRJUDItD 
ª&RQ�HVWR�YDPRV�D�DJUDYDU�OD�VLWXDFLyQ�SRUTXH�PL�SDSi�\�SRVLEOHPHQWH�WDP�

ELpQ�PL�PDPi�WHQtDQ�GRV�R�WUHV�SHOtFXODV�SRUQRJUiILFDV�HQ�PL�SURSLD�FDVD��LQFOX�
\HQGR�XQD�KHFKD�D�EDVH�GH�GLEXMRV�DQLPDGRV�VH[XDOHV��3RU�VXSXHVWR�XQ�GtD�TXH�
GHMDURQ�OD�FDVD�VROD�\R�HQFRQWUp�GLFKDV�SHOtFXODV�\�SXGH�UHSURGXFLUODV���R���RFD�
VLRQHV�FRQ�OR�TXH�PL�\D�GHFODUDGD�DGLFFLyQ�DO�VH[R�VH�KL]R�PDV�SRGHURVD�\�SR�
WHQWH�HVWDQGR�PDV�OOHQR�GH�ODV�PHQWLUDV�GHO�HQHPLJR�\�PDV�HVFODYR�GHO�VH[R��
PDVWXUEDFLyQ�\�SRUQRJUDItD� 

 
$GROHVFHQFLD�OOHQD�GH�PDVWXUEDFLyQ 
/D�PDVWXUEDFLyQ�VH�SURORQJy�D�OR�ODUJR�GH�DOUHGHGRU�GH���DxRV��FRQ�XQ�SHULRGR�

FULWLFR�HQ�ORV����D����DxRV��HQ�TXH�OOHJXp�D�PDVWXUEDUPH�KDVWD���YHFHV�HQ�XQ�GtD��
$�ORV����DxRV�HQ�FDVD�GH�XQ�IDPLOLDU�TXH�WHQLD�XQ�UHVWDXUDQWH�WUDEDMDED�XQD�PX�
FKDFKLWD�GH�XQRV����DxRV�GH�HGDG�TXH�VROtD�FRTXHWHDUPH�H�LQVLQXDUVH�GXUDQWH�
DOJ~Q�WLHPSR�\�GHVSXpV�GH�DOJXQDV�VHPDQDV�QR�VRSRUWH�PDV��OD�FLWp�HQ�XQD�FDVD�
VROD�GHVSXpV�GH�VX�WUDEDMR��)XH�HO�~QLFR�HQFXHQWUR�FRQ�HOOD�\�PH�GLR�PXFKR�PLH�
GR�GHELGR�D�TXH�HOOD�VXJHUtD�TXHUHU�WHQHU�KLMRV�FRQPLJR�SRU�OR�TXH�QR�YROYt�D�EXV�
FDUOH��SXHVWR�TXH�\R�QR�PH�DFHUTXH�D�HOOD�SRU�DPRU�R�URPDQWLFLVPR�VLQR�VROD�
PHQWH�SRUTXH�HVWDED�GLVSXHVWD�D�GDUPH�VH[R�\�HVR�HUD�WRGR��FRPSRUWDPLHQWR�
SRU�OR�GHPiV�FRPSOHWDPHQWH�HJRtVWD�\�DQLPDO��TXH�PXFKRV�KRPEUHV�\�WDPELpQ�
DOJXQDV�PXMHUHV�WLHQHQ�\D�� 

 
8QD�YLGD�HVSLULWXDO�PX\�SREUH 
6R\�FDWyOLFR��SHUR�UHDOPHQWH�PLV�SDGUHV�QR�QRV�GLHURQ�IRUPDFLyQ�HVSLULWXDO��XQ�

FUHFLPLHQWR�HQ�OD�)H�\�XQ�DFHUFDPLHQWR�VLQFHUR�D�'LRV��/DV�FXHVWLRQHV�GHO�DOPD�
VROR�HUDQ�WUDWDGDV�PX\�VXSHUILFLDOPHQWH�FRPR�SRU�REOLJDFLyQ��SRU�FXPSOLU�R�SRU�
FRVWXPEUH�SRU�OR�TXH�UHDOPHQWH�QR�pUDPRV�SHUVRQDV�TXH�VH�HVWXYLHUDQ�IRUPDQ�
GR�FRQVWDQWHPHQWH�FRPR�FULVWLDQRV�\�KDFLHQGR�RUDFLyQ�SDUD�HVWDU�HQ�FRQWDFWR�
SOHQR�FRQ�'LRV��1R�HVWR\�GLFLHQGR�TXH�PLV�SDGUHV�VHDQ�PDODV�SHUVRQDV�\�QR�
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SXHGR�MX]JDUOHV�VROR�GHVFULER�ORV�KHFKRV�FRPR�IXHURQ��$O�FRQWUDULR�DJUDGH]FR�VX�
DPRU�H[SUHVDGR�HQ�HO�FXLGDGR�GH�PL�LQIDQFLD�SRU�HO�FXLGDGR�PDWHULDO��OOHYDUPH�D�OD�
HVFXHOD�\�GDUPH�XQD�FDUUHUD��OD�VDOXG��OD�DOLPHQWDFLyQ��(OORV�\D�YLYLHURQ�VX�KLVWRULD�
\�ODV�FRQVHFXHQFLDV�GH�VXV�GHFLVLRQHV��DKRUD�'LRV�PH�GD�OD�RSRUWXQLGDG�GH�HVFUL�
ELU�PL�SURSLD�KLVWRULD��4XLHUR�URPSHU�FRQ�ODV�FDGHQDV�GHO�SHFDGR�SRUTXH�QR�TXLHUR�
GHMDU�HVR�FRPR�KHUHQFLD��<�QR�HVWR\�HQ�IDYRU�GHO�UHODWLYLVPR�GH�ORV�YDORUHV��ORV�
YDORUHV�QR�VRQ�QHJRFLDEOHV�SDUD�'LRV��SRU�TXH�ORV�KD�JUDEDGR�FRPR�/H\�1DWXUDO�
HQ�OD�FRQFLHQFLD�GH�FDGD�VHU�KXPDQR�SXHV�OH�SHUWHQHFHPRV��DXQTXH�OR�QHJXH�
PRV�FRQ�WRGDV�ODV�IXHU]DV� 

 
/DV�FRVDV�PHMRUDURQ�HQ�OD�XQLYHUVLGDG 
&RQWLQXDQGR��D�ORV����DxRV�\D�HVWDED�HQ�OD�XQLYHUVLGDG�WHQLHQGR�WDQWDV�PDWHULDV�

TXH�HVWXGLDU��\�GHVYHOiQGRPH�FRQ�PXFKD�IUHFXHQFLD�SRU�WDQWDV�WDUHDV�TXH�HQWUH�
JDU��TXH�GLVPLQX\y�PXFKtVLPR�ODV�RFDVLRQHV�HQ�TXH�PH�PDVWXUEDED��SHUR�PL�DO�
PD�VHJXtD�HQIHUPD�GH�VH[R��SRUTXH�Vt�GHVHDED�VHU�XQ�SURPLVFXR�\�HVWDU�GiQGR�
PH�DFRVWRQHV�FRQ�OD�PXMHU�TXH�VH�SDUDUD�HQIUHQWH��6LQ�HPEDUJR�\D�WHQLD�XQD�OX�
FKD�HVSLULWXDO�SRUTXH�QR�IXp�DVt��DO�ILQDOL]DU�OD�FDUUHUD�D�ORV���-���DxRV�GXUDQWH�ODV�
SUDFWLFDV�SURIHVLRQDOHV�FRQRFt�XQD�DGROHVFHQWH�HQ�XQD�SHTXHxD�SREODFLyQ�D�GRQ�
GH�WHQtD�TXH�DFXGLU�SRU�OD�XQLYHUVLGDG��(OOD�WDPELpQ�VH�PH�LQVLQXDED�\�FRTXHWHD�
ED�\�OXHJR�GH�DOJXQRV�PHVHV�QR�DJXDQWH�PiV�\�OD�FLWp�HQ�OD�RILFLQD�GH�WUDEDMR�� 
&RPR�PHQFLRQp�HQ�HVD�HWDSD�XQLYHUVLWDULD�GLVPLQX\y�PXFKR�OD�PDVWXUEDFLyQ�

SHUR�VH�SUHVHQWR�OD�SRVLELOLGDG�GH�TXH�OD�OOHJDGD�GH�,QWHUQHW�WDPELpQ�HVWXYLHUD�HQ�
FDVD�SRU�OR�TXH�FRQWUDWp�XQ�VHUYLFLR�TXH�IDFLOLWDED�OD�XQLYHUVLGDG�FRQ�OD�KRQHVWD�
LQWHQFLyQ�GH�VHU�XQD�D\XGD�HQ�ODV�WDUHDV��3HUR�QR�VDELD�TXH�WDPELpQ�OH�HVWDED�
DEULHQGR�OD�SXHUWD�D�XQD�SRVLEOH�KHUUDPLHQWD�GH�6DWDQiV�GH�LQLFLDUPH�HQ�OD�DGLF�
FLyQ�D�OD�SRUQRJUDItD�GH�IiFLO�DFFHVR��SRU�OR�TXH�DKRUD�QR�VROR�PH�GHVYHODED�KD�
FLHQGR�WDUHD�VLQR�WDPELpQ�YLHQGR�SRUQRJUDItD� 

 
/OHJD�D�PL�YLGD�HO�LQVWUXPHQWR�GH�'LRV�TXH�D\XGDUi�D�PL�UHVFDWH��PL�(VSR�

VD� 
ª$�ORV����DxRV�PH�YROYt�D�HQFRQWUDU�FRQ�XQD�H[FRPSDxHUD�GH�HVFXHOD�GH�DxRV�

DWUiV��D�HOOD�VLHPSUH�OD�UHFRUGp�FRPR�XQD�SHUVRQD�PX\�LQWHOLJHQWH�\�IHOL]��FRQ�VD�
QD�PRUDO��UHVSHWXRVD�\�PX\�FHUFDQD�D�'LRV��FRQ�XQD�YLGD�GH�IH�IXHUWH��$�SHVDU�GH�
\R�HVWDU�HQ�HO�ODGR�RSXHVWR��QRV�KLFLPRV�QRYLRV��XQ�QRYLD]JR�TXH�GXUy���DxRV��\�
GHO�TXH�UHVXOWy�JUDFLDV�D�'LRV�TXH�HOOD�HV�PL�DFWXDO�HVSRVD��D�TXLHQ�DPR�\�DGRUR�\�
HVWR\� H[WUHPDGDPHQWH� DJUDGHFLGR� FRQ�'LRV� SRU� SHUPLWLUPH� KDEHU� HQFRQWUDGR�
DOJXLHQ�WDQ�HVSHFLDO��SRUTXH�JUDFLDV�D�HOOD��D�VX�YLGD��PH�HQFRQWUp�FRQ�'LRV�\�HO�
PH�KD�LGR�VDQDQGR��DXQTXH�HVWR�KD�VLGR�HQ�XQ�SURFHVR�OHQWR�\�GRORURVR��\�FXDQ�
GR�PH�DOHMR�GH�eO�HV�FXDQGR�6DWDQiV�DSURYHFKD�\�EXVFD�KDFHUPH�FDHU�SDUD�
PDQWHQHU�HVD�OHMDQtD�GH�'LRV� 
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'XUDQWH�HO�QRYLD]JR�GH�DOJXQD�PDQHUD�HQWHQGtD�TXH�QR�SRGtD�VHU�YXOJDU�\�DWHQ�
WDU�FRQWUD�HO�SXGRU�GH�PL�QRYLD��\�SRU�OR�WDQWR�IXL�PX\�UHVSHWXRVR�FRQ�HOOD��WUDWiQGR�
OD�FRQ�PXFKR�FDULxR�\�FRQVLGHUDFLyQ�SXHV�FDGD�GtD�HVWDED�PiV�HQDPRUDGR�\�OR�
VLJR�PiV�\�PiV�HQDPRUDGR�KR\�HQ�GtD��$XQ�DVt�QR�SRGtD�UHFRQRFHU�ELHQ�PL�DGLF�
FLyQ�DO�VH[R��SRU�OR�TXH�IDOODED�PXFKR��FRPR�WHQLHQGR�XQD�GREOH�YLGD��SRUTXH�GH�
ELGR�DO�,QWHUQHW�DO�PHQRV�XQD�YH]�FDGD����GtDV�R�FDGD�PHV�YHtD�SRUQRJUDItD�\�FR�
PR�FRQVHFXHQFLD�REOLJDGD�PH�PDVWXUEDED�� 

 
6LQ�&ULVWR�QR�VH�SXHGH�VXSHUDU�HVD�DGLFFLyQ 
ª<D�FDVDGRV��IXL�EDVWDQWH�LQJHQXR��SUHWHQGtD�TXH�VLQ�WHQHU�XQD�KRQHVWD�FHUFD�

QtD�FRQ�&ULVWR�WRGR�LED�D�HVWDU�ELHQ��SRUTXH�\R�SHQVp�TXH�WRGD�HVWD�ORFXUD�GH�HV�
WDU�SHUVLJXLHQGR�OR�HUyWLFR�WHUPLQDUtD��SHUR�VROR�GLVPLQX\y�FDVL�SRU�FRPSOHWR��VLQ�
HPEDUJR�QR�VH�UHWLUy��$�SHVDU�GH�TXH�DQWHV�GH�FXPSOLU�XQ�DxR�GH�FDVDGRV�IXH�HO�
PRPHQWR�HQ�TXH�PH�HQFRQWUp�FRQ�'LRV�GXUDQWH�XQ�ILQ�GH�VHPDQD�DO�TXH�IXLPRV�
LQYLWDGRV�D�DFRPSDxDU�D�XQRV�PLVLRQHURV�GH�OD�LJOHVLD��6LQ�HPEDUJR�OD�FRQYHUVLyQ�
QR�HV�XQD�HVSHFLH�GH�DFWR�GH�PDJLD�TXH�WXPED�WRGR�OR�PDOR��6t�GHMp�HQWUDU�D�'LRV�
D�FDVL�WRGRV�ORV�DVSHFWRV�GH�PL�YLGD��SHUR�QR�OH�SHUPLWt�TXH�VH�PHWLHUD�FRQ�PL�VH�
[XDOLGDG��SRUTXH�\R�QR�OR�YHtD�FRPR�DOJR�PDOR��DXQTXH�D�WX�FRQFLHQFLD�OD�TXLHUHV�
VLOHQFLDU��WH�JULWD�\�VDEHV�TXH�HV�PDOR��VROR�WH�MXVWLILFDV�\�QR�SLGHV�D\XGD� 

 
/D�SRUQRJUDItD�QR�DFDED�GH�GHVDSDUHFHU�GH�PL�YLGD 
'XUDQWH�XQ�SHULRGR�GH�XQRV�WUHV�DxRV�HQ�TXH�DXQ�QR�WHQtDPRV�KLMRV��QR�WHQtD�

PRV�,QWHUQHW�SRUTXH�\R�QR�TXLVH�FRQWUDWDU�XQ�VHUYLFLR�VDELHQGR�OR�TXH�HVWDED�GH�
WUiV�GH�HVD�SXHUWD��$XQ�DVt��OOHJXH�D�WHQHU�SRU�FRUWR�WLHPSR�XQD�R�GRV�SHOtFXODV�
SRUQRJUiILFDV�HQ�HVH�SHULRGR��YLpQGRODV�D�HVFRQGLGDV�PLHQWUDV�PL�HVSRVD�VH�LED�
D�WUDEDMDU�\�D�PL�PH�WRFDED�HVWDU�HQ�FDVD��\�WDPELpQ�OOHJXp�D�HQWUDU�D�XQ�FLQH�GH�
SHOtFXODV�SRUQRJUiILFDV�SRU�GRV�RFDVLRQHV� 
7HQHPRV�QXHVWURV�KHUPRVRV�\�PX\�EHQGHFLGRV�KLMRV��HO�SULPHUR�GH�HOORV�QRV�

IXH�FRQILDGR�SRU�'LRV�DO�WHQHU�\D���DxRV�GH�FDVDGRV��$�SDUWLU�GH�HVH�PRPHQWR�YL�
QLHURQ�ORV�SHRUHV�DFWRV�TXH�KH�UHDOL]DGR�HQ�PL�YLGD�SRU�PL�OXMXULD�\�QR�VHU�YDOLHQWH�
\�QR�DOHMDUPH�GH�ODV�WHQWDFLRQHV� 

 
/D�FDtGD�DO�HVWLpUFRO��DGLFFLyQ�D�OD�SRUQRJUDItD�\�DGXOWHULR 
1R�SXHGHV�GHFLU�TXH�DPDV�D�DOJXLHQ�\�VLQ�HPEDUJR�OH�KDFHV�GDxR��3HUR�HVR�HV�

OR�TXH�PH�SDVy��QXQFD�KH�GHMDGR�GH�DPDU�D�PL�HVSRVD�FRPR�\D�OR�GLMH��\�FDGD�
GtD�OH�DPR�PiV��<�WRGRV�ORV�DFWRV�TXH�UHDOLFp�IXHURQ�SRU�PL�SURSLR�HJRtVPR�GH�
VDWLVIDFHU�PLV�SDVLRQHV�SRU�DGLFFLyQ�DO�VH[R��<�SRU�VXSXHVWR�KHUt�D�PL�DPDGD�HV�
SRVD�SRU�PL�HQIHUPHGDG�GHO�DOPD�VH[RWL]DGD��3LGR�PXFKR��PXFKR�SHUGyQ�D�'LRV�
\�D�PL�HVSRVD� 
1XQFD�HQ�PL�PDWULPRQLR�WXYH�XQD�DPDQWH�FRQ�OD�TXH�FRQYLYLHUD�KDFLHQGR�XQD�
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GREOH�YLGD� ³IDPLOLDU-GH�SDUHMD �́DOWHUQDWLYD� �JUDFLDV�D�'LRV���3HUR�VL�VXFHGLy�TXH�
GHVSXpV�GH�QXHVWUR�SULPHU�KLMR�DVt�FRPR�KDEtD�SDVDGR�GHVGH�PL�DGROHVFHQFLD�
FRPHQFp�D�LGHQWLILFDU�D�ODV�PXMHUHV�TXH�VH�PH�LQVLQXDEDQ�VH[XDOPHQWH�SRU�OR�TXH�
IXH�TXH�HQWRQFHV�FRPHWt�DGXOWHULR�SRU�SULPHUD�YH]���\D�OR�KDEtD�FRPHWLGR��SRUTXH��
HO�TXH�YH�D�XQD�PXMHU�FRQ�PDORV�GHVHRV�–SRUQRJUDItD-�\D�FRPHWLy�FRQ�HOOD�DGXOWH�
ULR�HQ�VX�FRUD]yQ�SRU�HO�VROR�KHFKR�GH�GHVHDUOD���(QWUH�HO������\������WXYH�UHOD�
FLRQHV�VH[XDOHV�FRQ�YDULV�R�PXMHUHV�GLVWLQWDV��'HVGH�HQWRQFHV�QL�XQ�DGXOWHULR�
PiV��QR�HQ�PLV�IXHU]DV��VLQR�FRQ�ODV�IXHU]DV�GH�&ULVWR�TXH�HV�PL�FLPLHQWR�\�IRUWD�
OH]D��SRUTXH�VLQ�(O��QR�SXHGR 

 
6H�FRPLHQ]D�D�YHU�OD�OX]��� 
¢3HUR�FXDO�HUD�HO�GHWRQDQWH�GH�WDQWR�FRPSRUWDPLHQWR�WDUDGR�H�LPEHFLO�GH�PL�SDU�

WH"�1R�HV�QLQJXQD�VRUSUHVD��/$�32512*5$),$�&21�0$6785%$&,21���\�WH�
WUDWDQ�GH�HQJDxDU��OOHQD�GH�PHQWLUDV��FRQ�LQIRUPDFLyQ�SVHXGR�FLHQWtILFD�TXH�HQIHU�
PD�PDV�D�ODV�SHUVRQDV��VXV�YLGDV�\�VXV�IDPLOLDV�HQ�OXJDU�GH�SURWHJHUODV��GLFHQ�
TXH�OD�PDVWXUEDFLyQ�HV�XQ�³MXHJR�VH[XDO�FRP~Q �́\�³VHJXUR�FRQ�EHQHILFLRV�SDUD�OD�
VDOXG �́TXH�³QR�FDXVD�DGLFFLyQ �́\�TXH�³OLEHUD�OD�WHQVLyQ�VH[XDO�\�GHO�ULHVJR�GH�SUR�
PLVFXLGDG-HPEDUD]RV�QR�GHVHDGRV �́VLF�� 
¢¢¢¢&yPR""""�� ££4XH�GHVKRQHVWRV�FUHWLQRV��� ££7RGR�OR�FRQWUDULR���HQWUH�PiV�

YHtD�SRUQRJUDItD�PDVWXUEiQGRPH��PDV�WHQVLyQ�VH[XDO�DFXPXODED�\�PDV�GHVHDED�
ORV�DFWRV�VH[XDOHV�RFDVLRQDOHV��\�PDV�SRUQRJUDItD�TXHUtD�YHU��8QD�SHUIHFWD�GURJD��
QHFHVLWDV�PDV�GRVLV�\�FRQ�HIHFWRV�PDV�SRWHQWHV��WDQ��R�PDV�DGLFWLYD�FRPR�OD�GUR�
JD�&ULVWDO�R�OD�+HURtQD�� 

 
'LRV�VDQy�PL�YLGD��HVStULWX��FXHUSR�\�KHULGDV 
8VDED�OD�RILFLQD�SDUD�YHU�SRUQRJUDItD�\D�TXH�WHQLD�MRUQDGDV�GH�WUDEDMR�PX\�ODU�

JDV�SRU�OR�TXH�HQ�UDWRV�OLEUHV�OD�YHtD��D�YHFHV�PX\�IUHFXHQWH�GRV�YHFHV�SRU�VHPD�
QD�D�YHFHV�SRU�SHULRGRV�ODUJRV�OR�GHMDED�GH�KDFHU�KDVWD���D���PHVHV�SHUR�VLHP�
SUH�UHFDtD��'HVSXpV�GH�KDEHU�SDJDGR�OD�SURVWLWXFLyQ�OORUH�PXFKR��WRGR�HVWR�PH�
HVWDED�FDXVDQGR�PXFKR�GDxR��\�GRORU�D�PL�DOPD�\�PL�FRQFLHQFLD��GHVHH�TXH�QD�
GD�GH�HVR�KXELHUD�SDVDGR��\�SHGt�D�'LRV�TXH�PH�D\XGDUD�D�VDOLU�GH�OD�DGLFFLyQ�DO�
VH[R��\�HQWHQGt�TXH�VL�\R�GHFtD�DPDU�PXFKR�D�'LRV��FDGD�YH]�TXH�UHDOL]DED�HVWRV�
DFWRV�LQIDPHV��HUD�FRPR�GHFLUOH�D�'LRV�-�WH�DPR��SHUR��GpMDPH�GDUWH�XQD�JROSL]D�
QXHYDPHQWH�DPLJR�PtR��\�SHUGyQDPH�SRU�KDFHUOR�GH�QXHYR–� 
+DEODQGR�GH�TXH�OD�SRUQRJUDItD�VHD�XQD�GURJD�\�FXDOHV�VRQ�VXV�HIHFWRV�HQ�HO�

FHUHEUR��WDO�\�FRPR�H[SOLFD�-XGLWK�$��5HLVPDQ��3K�'��HQ�VX�DUWLFXOR�7KH�3V\FKRS�
KDUPDFRORJ\�RI�3LFWRULDO�3RUQRJUDSK\��HQH�����-�MXO��������DSHQDV�\�WLHQHV�PLOLVH�
JXQGRV�SDUD�DOHMDUWH�GH� OD� LPDJHQ�SRUQRJUiILFD�DQWHV�GH�TXH�HVWD�JHQHUH�XQD�
UHDFFLyQ�QHXURTXtPLFD�TXH�VH�TXHGD�WDWXDGD�HQ�OD�DPtJGDOD�GHO�FHUHEUR�\�FDP�
ELH�WX�SHUFHSFLyQ�GH�OD�YLGD�UHDO�GHELGR�DO�FDPELR�JHQHUDGR�FRPR�PHPRULD�HPR�
FLRQDO��UHODFLRQDGD�D�XQD�QHFHVLGDG�TXtPLFD�GHO�FHUHEUR��TXH�EXVFDUD�HO�PLVPR�
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HVWtPXOR�SRU�OR�WDQWR�FRQYLUWLpQGROR�HQ�DGLFWR�FDVL�LQPHGLDWDPHQWH��(VWR�HV�PXFKR�
PDV�JUDYH�VL�ORV�QLxRV��S~EHUHV�\�DGROHVFHQWHV�VRQ�H[SXHVWRV�D�HVWDV�LPiJHQHV�
SRU�FXDOTXLHU�PHGLR�DXQ�VHD�OLWHUDWXUD�HUyWLFD-SRUQRJUiILFD��SRU�VHU�QLxRV�PDV�SUR�
IXQGD�VHUi�OD�LPSUHVLyQ�TXH�SURYRFDUi�HQ�VX�FHUHEUR�GHMiQGRORV�PDV�LQGHIHQVRV�
DQWH�OR�TXH�HV�EXHQR�R�PDOR��HQ�VX�IXWXUD�YLGD�VH[XDO�FRPR�MyYHQHV�\�DGXOWRV� 

 
'HMDU�OD�GURJD�GH�OD�SRUQRJUDItD 
&RPR�GLMH�QR�HV�QLQJ~Q�RUJXOOR�GHFLU�WRGR�HVWR�\�PH�FDXVD�PXFKR�GRORU��\�OODQWR��

SRU�WDQWRV�SHFDGRV�FRPHWLGRV��<D�OOHYR�XQRV��-��DxRV�TXHULHQGR�GHMDU�HVD�GURJD�
TXH�HV�OD�SRUQRJUDItD��SHUR�WXYH�TXH�UHQGLUPH�\�DFHSWDU�TXH�'LRV�TXHUtD�HQWUDU�
SDUD�Pt�ELHQ�HQ�WRGRV�ORV�DVSHFWRV�GH�PL�YLGD�LQFOXLGD�OD�VH[XDOLGDG��'XUp�VREULR�
GXUDQWH�DxR�\�PHGLR�SHUR�HQ�XQ�GHVFXLGR�GRQGH�HQFRQWUp�XQDV�LPiJHQHV�HUyWL�
FDV�GH�LQWHUQHW�HQ�OD�FRPSXWDGRUD�GH�OD�RILFLQD�VLPSOHPHQWH�VHJXt�ORV�FOLFNV��WXYH�
XQD�UHFDtGD�\�PH�PDVWXUEp��\�XQD�VHPDQD�GHVSXpV�YROYt�D�KDFHUOR��HVR�IXH�HQ�
DEULO-PD\R�������'HVGH�HQWRQFHV�FHUR��QDGD�GH�SRUQRJUDItD�\�PDVWXUEDFLyQ��SHUR�
KH�GHVFXELHUWR�TXH�VROR�HQ�XQ�FRQWDFWR�FRQWLQXR��SOHQR��KRQHVWR�FRQ�&ULVWRMHV~V��
HVWDQGR�PX\�DOHUWD�GH�ODV�WHQWDFLRQHV��DOHMiQGRPH�GH�HOODV��KDFLHQGR�PXFKD�RUD�
FLyQ�SRUTXH�6DWDQiV�VDEH�GH�TXH�SLH�FRMHDPRV�\�TXLHUH�PHWHU�OD�]DQFDGLOOD�SDUD�
DOHMDUQRV�GHO�ELHQ�VXSUHPR�TXH�HV�'LRV��<�FRQ�OD�D\XGD�GH�PL�HVSRVD�TXH�KD�VLGR�
D�SHVDU�GH�PL��D�SHVDU�GH�WDQWR�GDxR�TXH�OH�KH�FDXVDGR��D�SHVDU�GH�WRGR�OR�PDOR�
TXH�KH�VLGR��D�SHVDU�GH�VHU�XQ�GHVSRMR�KXPDQR�FXDQGR�OR�KH�SHUPLWLGR�\�TXH�QR�
PHUHFHUtD�QLQJ~Q�SHUGyQ�GH�QDGLH��HOOD�KD�VLGR�XQ�WUHPHQGR�\�JUDQ�DSR\R�VLQ�WLWX�
EHDU�HQ�VX�FHUFDQtD�FRQ�'LRV�\�RUDQGR�PXFKR�SRU�VX�IDPLOLD�\�HVSRVR��FRQ�OR�TXH�
OXFKDQGR� MXQWRV�YDPRV�VDOLHQGR�D�IORWH��QXHVWUR�WHVRUR�HV�QXHVWUD�UHODFLyQ�FRQ�
'LRV��XQ�SURIXQGR�DPRU�GH�HVSRVRV�\�QXHVWURV�KLMRV��<�DKt�HVWD�QXHVWUR�FRUD]yQ��
OR�FXDO�QRV�KD�KHFKR�LQPHQVDPHQWH�IHOLFHV��PDV�TXH�WRGD�OD�SRUQRJUDItD�\�SODFH�
UHV�GHO�PXQGR��OD�IHOLFLGDG�HVWD�HQ�OR�VHQFLOOR�GH�QXHVWUR�DOUHGHGRU�\�QR�HQ�OR�GHV�
OXPEUDQWH�TXH�HO�PXQGR�QRV�TXLHUH�RIUHFHU�SDUD�SHUGHUQRV��VRQ�SODFHUHV�PRPHQ�
WiQHRV�TXH�QR�WH�OOHQDQ��GHMDQ�PDV�KXHFR�\�GHVRODGR�DXQ� 

 
7UDEDMDQGR�SDUD�UHFXSHUDU�OD�LQRFHQFLD�SHUGLGD 
$FHUFDUVH�H� LGHQWLILFDU�D�SHUVRQDV�TXH�Vt�HVWiQ�HQ�XQD�E~VTXHGD�VLQFHUD�GH�

'LRV��/OHYDU�XQD�YLGD�GH�FRQVWDQWH�RUDFLyQ��OHHU�OD�3DODEUD�GH�'LRV�\�PHGLWDUOD��
WHQHU�XQD�YLGD�YHUGDGHUDPHQWH�VDFUDPHQWDO�FRQ�FRQIHVLyQ�IUHFXHQWH��DVLVWLU�D�OD�
(XFDULVWtD�PtQLPR�XQD�YH]�SRU�VHPDQD��SDUD�SRGHU�UHFLELU�OD�&RPXQLyQ�FRQ�&ULVWR�
TXH�TXLHUH�KDELWDU�GHQWUR�GH�PL�SDUD�VDQDUPH�\�VDQDU�D�PL�IDPLOLD��SXHV�VX�Pi[L�
PR�GHVHR�HV�GDUQRV�HO�UHJDOR�GH�OD�9LGD�(WHUQD�YLYLGD�GHVGH�HO�PLVPR�DPDQHFHU�
GtD�FRQ�GtD��-Q�������&RQ�WRGRV�HVWRV�PHGLRV�'LRV�KD�REUDGR�HQ�PL�YLGD��\�VHUtD�
PX\�LQJHQXR�FUHHU�TXH�VL�PH�DOHMR�GH�PL�'LRV��QR�YR\�D�YROYHU�D�FDHU��eO�HV�PL�
5RFD�ILUPH�DQWH�OD�WRUPHQWD�H�LQXQGDFLRQHV�GHO�KtSHU�HURWLVPR�HQ�TXH�QRV�TXLHUH�
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VXPLU�HVWH�PXQGR� 
$OHMDUPH�H�ODV�RFDVLRQHV 
$FWXDOPHQWH��VL�HVWR\�HVFXFKDQGR�XQD�FDQFLyQ�PDOVDQD�TXH�WH�LQFXOWXUD�HQ�HO�

VH[R-SURPLVFXLGDG�PH�DOHMR��VL�HVWR\�FHUFD�GH�WHOHYLVLyQ��SXEOLFLGDG��HVFULWRV��FRQ�
YHUVDFLRQHV��FLQH�TXH�OOHYDQ�HURWLVPR�\�EDQDOL]DFLyQ�GHO�VH[R�PH�DOHMR��\�VL�HVWR\�
FHUFD�GH�DOJXQD�PXMHU�TXH�VX�YHVWLPHQWD�HV�UHYHODGRUD�R�OD�PXHVWUD�VHPLGHVQX�
GD�PH�DOHMR��\�KDJR�XQD�RUDFLyQ�SRU�HOOD�SDUD�TXH�'LRV�OH�VDQH�DTXHOOR�TXH�OD�OOHYD�
D�RIUHFHU�VX�FDUQH�D�WRGR�S~EOLFR��\�KDJR�RUDFLyQ�SDUD�TXH�'LRV�OOHQH�VX�YLGD�\�
HVStULWX� 
/D�VH[XDOLGDG�KXPDQD�HV�VDJUDGD��HV�EHOOtVLPD��QR�VRPRV�SHUURV�TXH�GHEHQ�

DSDUHDUVH�D�FDGD�UDWR��GRQGH�VHD�\�FRPR�VHD��FXDQGR�FRQR]FR�SHUVRQDV�TXH�
WLHQHQ�UHODFLRQHV�IXHUD�GHO�FRQWH[WR�PDWULPRQLDO��VH[R�RFDVLRQDO��LQILGHOLGDG��XQLyQ�
OLEUH��VH[R�DGROHVFHQWH��SHGRILOLD��KRPRVH[XDOLGDG�HWF���PH�GLFHQ�TXH�QR�HV�QHFH�
VDULR�FDVDUVH�SDUD�WHQHU�UHODFLRQHV�VH[XDOHV��\�\R�OHV�FRQWHVWR�TXH�HIHFWLYDPHQWH�
QR�HV�QHFHVDULR�FDVDUVH�SDUD�WHQHU�UHODFLRQHV�VH[XDOHV�SRUTXH�ORV�SHUURV�QR�VH�
FDVDQ�SDUD�DSDUHDUVH��SHUR�VL�TXH�WX�LQWHJULGDG�FRPR�SHUVRQD�\�QR�SHUUR��QHFHVL�
WD�XQ�FRQWH[WR�GH�VHJXULGDG�HPRFLRQDO��FRPSURPLVR�SRU�DPRU�TXH�ORV�XQH��\�GLJ�
QLGDG�SDUD�ORV�GRV��\�ORV�KLMRV��VL�'LRV�SHUPLWH�TXH�SXHGDQ�WHQHU�FRPR�FRQVHFXHQ�
FLD�OyJLFD�\�QDWXUDO��(VWD�JUDQGLRVD�VH[XDOLGDG�KXPDQD�QR�HV�EXHQD��QL�PDOD��-(V�
6DJUDGD-��'LRV�OD�FUHR�SDUD�TXH�ORV�VHUHV�KXPDQRV�OD�GLVIUXWHPRV�HQ�HO�~QLFR�
FRQWH[WR�TXH�OD�GLJQLILFD�HQRUPHPHQWH��6,(1'2�(632626��SDUD�GH�HVD�PDQH�
UD�SRGHU�VHU�PHMRUHV�SHUVRQDV�H�KLMRV�GH�'LRV��(QWHQGHU�HVWR��HV�OR�~QLFR�TXH�PH�
KD�KHFKR�YHUGDGHUDPHQWH�IHOL]��OR�DQWHULRU�QR�HUD�OLEHUWDG��HUD�HVFODYLWXGª� 

 
 
$OJR�PiV�TXH�VH[R�\�GURJDV�HQ�-RH�(V]WHUKDV 
 
©/D�VDQJUH�GH�&ULVWR�LQXQGy�PL�PHQWHª�FRQILHVD�HO�JXLRQLVWD�GH�©,QVWLQWR�%iVL�

FRª 
$�PHGLDGRV�GH�ORV�����HO�VHPDQDULR�7LPHV�OR�DSRGy�HO�³5H\�GHO�VH[R�\�OD�YLROHQ�

FLD�HQ�$PpULFD �́�-RH�(V]WHUKDV��KDVWD�KR\�HV�UHFRUGDGR�SRU�VHU�HO�HVFULWRU�GH�
�,QVWLQWR�EiVLFR���SHOtFXOD�SURWDJRQL]DGD�SRU�0LFKDHO�'RXJODV�\�6KDURQ�6WRQH��\�
TXH�OR�FDWDSXOWy�FRPR�XQR�GH�ORV�PiV�GHVWDFDGRV�JXLRQLVWDV�GH�+ROO\ZRRG��/DV�
HVFHQDV�GH�VH[R�H[SOtFLWR�\�YLROHQFLD�SUHVHQWH�HQ�VXV�REUDV�OR�VLQGLFDURQ�FRPR�HO�
LQYHQWRU�GHO�³WKULOOHU�HUyWLFR �́�XQ�JpQHUR�TXH�SRVWHULRUPHQWH�OD�LQGXVWULD�GHO�FLQH�VH�
HQFDUJy�GH�UHSOLFDU�KDVWD�HO�KDVWtR��6LQ�HPEDUJR�KR\�-RH�YLYH�OD�YLGD�GHVGH�XQD�
YHUHGD�WRWDOPHQWH�FRQWUDULD��+DFH�PiV�GH�XQD�GpFDGD�TXH�GHMy�+ROO\ZRRG�SDUD�
WUDVODGDUVH�D�2KLR��GRQGH�YLYH�MXQWR�D�VX�HVSRVD�\�VXV�FXDWUR�KLMRV��/R�KD�FRQWDGR�
HQ�XQD�H[WHQVD�HQWUHYLVWD�D�OD�FDGHQD�GH�WHOHYLVLyQ�3%6��(VWDGRV�8QLGRV��3DUD�
HQWHQGHU�HVWH�FRQWUDVWH��VH�GHEH�UHWURFHGHU�D�VX�LQIDQFLD��1DFLGR�HQ�+XQJUtD�GX�
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UDQWH�OD�6HJXQGD�*XHUUD�0XQGLDO��SDVy�ORV�SULPHURV�DxRV�GH�VX�YLGD�HQ�GLVWLQWRV�
FDPSRV�GH�UHIXJLDGRV��6X�IDPLOLD�ORJUy�HVFDSDU�D�(VWDGRV�8QLGRV��GRQGH�YLYLy�HQ�
ORV�EDUULRV� LQPLJUDQWHV�GH�&OHYHODQG��(QWUDGD�VX�DGROHVFHQFLD��FRQWHPSOy�FRQ�
GRORU�FyPR�VX�PDGUH�HUD�DWDFDGD�SRU�XQD�HQIHUPHGDG�PHQWDO��TXH�OD�VHSDUy�GH�
VX�IDPLOLD��PLHQWUDV�TXH�VX�SDGUH��GH�IH�FDWyOLFD��WUDEDMDED�WXUQRV�H[WHQVRV�HQ�XQ�
SHULyGLFR�ORFDO��/RV�JHQHV�SDWHUQRV�GH�UHSRUWHUR�OH�HQFDX]DURQ�SDUD�TXH�HQ�VXV�
SULPHURV�DxRV�WUDEDMDUD�FRPR�WDO�DGTXLULHQGR�H[SHULHQFLD�SDUD�DVXPLU�SRVWHULRU�
PHQWH�FRPR�HGLWRU�GH�OD�UHYLVWD�GH�URFN�5ROOLQJ�6WRQHV��(O�VDOWR�FRPR�JXLRQLVWD�
YLQR�GH�OD�PDQR�GH�)ODVKGDQFH�\�RWUDV�REUDV�GXUDQWH�ORV����� 

 
&RQ�OD�IDPD�FRPR�FUX] 
/DV����SHOtFXODV�HQ�TXH�LQWHUYLQR�JHQHUDURQ�JDQDQFLDV�TXH�VXSHUDURQ�ORV�PLO�

PLOORQHV�GH�GyODUHV��\�OH�SHUPLWLHURQ�ILQDQFLDU�PDQVLRQHV�HQ�0DOLE~�\�0DXL��/RV�
OXMRV�\�ODV�OXFHV�OH�DWUDSDURQ��³0H�VHQWtD�DWUDtGR�SRU�SHUVRQDMHV�\�WHPiWLFDV�RVFX�
UDV�\�HVFULEtD�GHVGH�HVD�H[SHULHQFLD«�+H�VLGR�XQ�FKLFR�PDOR�WRGD�PL�YLGD��(UD�HO�
UH\�GHO�VH[R�\�GH�OD�YLROHQFLD��HO�SHOR�VDOYDMH��HO�StFDUR��HO�KRPEUH�PiV�EHEHGRU��
GURJDGLFWR��VDOYDMH��XQ�FRZER\�GH�OD�FRFD��3HUGtD�HO�FRQWURO�GH�OD�EHELGD��SHUGtD�HO�
FRQWURO�HQ�OD�FDPD��\�PH�OHYDQWDED�VLQ�VDEHU�GyQGH�HVWDED��QL�FRQ�TXLpQ �́� 

 
8Q�JROSH�D�ORV�EDMRV�LQVWLQWRV 
(O�QLxR�TXH�YLYtD�HQ�OD�PLVHULD�HQ�ORV�EDUULRV�PDUJLQDOHV�GH�&OHYHODQG�YROYLy�D�

SDOSDU�HO�VXIULPLHQWR��SHUR�HVWD�YH]�HQ�FDUQH�SURSLD«�WUDQVFXUUtD�HO�YHUDQR�GHO�
DxR�������FXDQGR�-RH�IXH�GLDJQRVWLFDGR�GH�FiQFHU�D�OD�JDUJDQWD��/D�SUHVFULSFLyQ�
PpGLFD�LPSRQtD�GHMDU�HO�DOFRKRO�\�HO�WDEDFR��1R�OH�KL]R�JUDFLD��³0H�HVWDED�YROYLHQ�
GR�ORFR��(VWDED�PX\�QHUYLRVR��7HPEODED��1R�WHQtD�SDFLHQFLD�SDUD�QDGD��&DGD�
WHUPLQDFLyQ�QHUYLRVD�GHPDQGDED�XQ�WUDJR�\�XQ�FLJDUULOOR³�� 

 
7XYR�TXH�VRPHWHUVH�D�XQD�GHOLFDGD�FLUXJtD�HQ�OD�TXH�ORV�PpGLFRV�OH�TXLWDURQ�HO�

����GH�VX�ODULQJH�\�OH�LQVHUWDURQ�XQD�WUiTXHD�SDUD�TXH�SXGLHUD�UHVSLUDU��$~Q�LQFD�
SD]�GH�FDPELDU�VXV�KiELWRV��HO�LQGRPDEOH�(V]WHUKDV��D�ORV����DxRV�HQIUHQWy�³HO�
PRPHQWR�PiV�GHVRODGRU�GH�PL�YLGD �́�8Q�GtD��FXDQGR�DUUHFLDED�HO�FDORU��FXHQWD��
³PH�VHQWp�HQ�OD�DFHUD��VXGDQGR��WHPEODQGR��WUDWDQGR�GH�H[SXOVDU�D�ORV�ELFKRV�GH�
PL�WUiTXHD��WUDWDQGR�GH�UHVSLUDU��\�URPSt�D�OORUDÚ ��(Q�HVH�LQVWDQWH��-RH��VLQ�H[SH�
ULHQFLDV�SUHYLDV�GH�IH��FRPHQ]y�D�UH]DU��'LMH��³3RU�IDYRU��'LRV��D\~GDPH �́�&RQV�
FLHQWH�TXH�GHVGH�QLxR�QR�WHQtD�XQ�FRQWDFWR�FRQ�'LRV��UHFRQRFH�TXH�QXQFD�VXSR�
SRU�TXp�OR�KDEtD�GLFKR��6LQ�HPEDUJR��HVWH�JHVWR�H[WUDxDPHQWH�OR�DOXFLQy��0RUDQ�
GR�HQ�pO��XQ�UHFRQIRUWDQWH�VHQWLPLHQWR�GH�SD]��VLPLODU�D�OR�TXH�YLYLy�6DXOR�FDPLQR�
D�'DPDVFR��VHxDOD��³9L�XQD� OX]�EULOODQWH��GHVOXPEUDQWH��FDVL�FHJDGRUD�TXH�PH�
KL]R�FXEULU�PLV�RMRV�FRQ�ODV�PDQRV �́ 
'HVGH�DTXHO�HQWRQFHV��TXLVR�HPSUHQGHU�XQ�FDPLQR�GH�IH�SDUD�YHULILFDU�TXLpQ�
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HVWDED�GHWUiV�GH�WRGR�HVWR��(PSH]y�D�DVLVWLU�D�PLVD�WRGDV�ODV�VHPDQDV�\�OH\y�HQ�
SURIXQGLGDG�VREUH�'LRV��$XQTXH�DO�LQLFLR�VH�VLJXLy�HQFRQWUDQGR�LQVHJXUR��SUHFDYL�
GR�GH�OR�TXH�KDFtD��ILQDOPHQWH�³OD�(XFDULVWtD��OD�SUHVHQFLD�GHO�FXHUSR�\�VDQJUH�GH�
&ULVWR�LQXQGDURQ�PL�PHQWH�\�HV�XQD�H[SHULHQFLD�VREUHFRJHGRUD �́ 

 
(VFULWXUD�GH�YLGD�HQ�UHJORQHV�WRUFLGRV 
5HFRQRFH�TXH�QR�IXH�IiFLO�UHQXQFLDU�D� OD�IDPD��SHUR�HUD�QHFHVDULR��(O�DJRWD�

PLHQWR�\�HO�GHVHR�GH�HVWDU�DSDUWDGR�GH�ORV�FLUFXLWRV�GH�OD�IDUiQGXOD�SXGLHURQ�PiV��
$~Q�UHFLEH�RIHUWDV�SDUD�HVFULELU�JXLRQHV�VREUH�WHPDV�VLQLHVWURV��6LQ�HPEDUJR��KD�
RSWDGR�SRU�OD�OLWHUDWXUD�\�SUR\HFWRV�FRQ�RWUR�VHQWLGR��³*DVWp�PXFKD�YLGD�H[SORUDQ�
GR�HO�ODGR�RVFXUR�GH�OD�KXPDQLGDG�\�QR�TXLHUR�UHJUHVDU�D�HVR�QXQFD�PiV �́�+D�
GDGR�ULHQGD�VXHOWD�D� OD�FUHDFLyQ�GH�QXHYDV�REUDV�� OLJDGDV�D� OD� OLWHUDWXUD��(QWUH�
HOODV��HO�OLEUR�&URVVEHDUHU��$�0HPRLU�RI�)DLWK��³3RUWDGRU�GH�&UX]��8Q�UHFXHUGR�GH�
IH³���GRQGH�QDUUy�DOJXQRV�SDVDMHV�GH�VX�YLGD�\�VX�UHHQFXHQWUR�FRQ�OD�IH�GH�VXV�
SDGUHV�� 
+R\�DVLVWH�IUHFXHQWHPHQWH�D�OD�LJOHVLD�GH�ORV�6DQWRV�ÈQJHOHV�GH�&KDJULQ�)DOOV��

HQ�2KLR��\�WDO�FRPR�QDUUD�HQ�VX�OLEUR��OOHYDU�OD�FUX]�GH�&ULVWR�D�ORV����DxRV�HV�HO�
VLJQR�GH�XQ�UHFRUULGR�TXH�OR�KD�PDUFDGR�D�IRQGR�FRQ�OD�SHUVRQD�TXH�HV�DKRUD��³0L�
YLGD�FDPELy�GHVGH�TXH�'LRV�HQWUy�D�PL�FRUD]yQ��1R�PH�LQWHUHVD�OD�RVFXULGDG��
7HQJR�FXDWUR�KLMRV�KHUPRVRV��XQD�HVSRVD�D�OD�TXH�DGRUR��DGRUR�HVWDU�YLYR�\�JR]R�
GH�FDGD�PRPHQWR�GH�PL�YLGD��0L�YLVLyQ�VH�KD�LOXPLQDGR�\�QR�TXLHUR�UHJUHVDU�D�HVH�
OXJDU�RVFXUR �́ 

 
6X�SULPHUD�DGRUDFLyQ�HXFDUtVWLFD�IXH�IXOPLQDQWH 
 
©1R�TXLHUR�PDGUXJDU��QR�PH�TXLHUR�FRQILUPDU��QR�FUHR�HQ�'LRVª��GHFtD�3LODU��

SHUR�XQ�VDOPR�OD�LPSDFWy��$�3LODU�-LPpQH]�-HQ�HO�FHQWUR�FRQ�OD�JXLWDUUD-�KR\�OH�JXV�
WD�FDQWD�SDUD�'LRV����SHUR�D�ORV����DxRV�QR�HUD�DVt��KDVWD�TXH�XQD�H[SHULHQFLD�PtV�
WLFD�OH�GLR�XQD�FHUWH]D 
3LODU�-LPpQH]�5HJDODGR�WHQtD����DxRV�FXDQGR�HQWUy�HQ�OD�PLVPD�GREOH�GLQiPLFD�

TXH�RWURV�PXFKRV�PLOHV�GH�MyYHQHV�HQ�(VSDxD��LU�D�ORV�JUXSRV�GH�&RQILUPDFLyQ�
SRU�UXWLQD�\�SRU�FRPSODFHU�D�ORV�SDGUHV��\�VDOLU�GH�MXHUJD�FRQ�QRYLRV�\�H[FHVR�GH�
DOFRKRO�ORV�ILQHV�GH�VHPDQD��/R�SULPHUR��QR�OH�GHFtD�QDGD��/R�VHJXQGR��HQ�UHDOL�
GDG�WDPSRFR�OH�OOHQDED��3HUR��WRGR�HO�PXQGR�OR�KDFtD��� 
<�¢FyPR�LU�DO�&XUVR�GH�&RQILUPDFLyQ�HO�ViEDGR�SRU�OD�PDxDQD�GHVSXpV�GH�XQD�

QRFKH�GH�ILHVWD�KDVWD�PX\�WDUGH�HO�YLHUQHV�SRU�OD�QRFKH"� 
 
�/R�TXH�KDFtD�WRGR�HO�PXQGR� 
�0H�DSXQWp�D�&RQILUPDFLyQ�FXDQGR�\R�WHQtD����DxRV��HVWDED�HQ����GH�OD�(62�\�

\R�QR�TXHUtD�LU��SHUR�D�PL�PDGUH�OH�KDFtD�LOXVLyQ��PLV�DPLJDV�WDPELpQ�LEDQ��tEDPRV�
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YDULDV��/R�WtSLFR��8Q�DxR��RWUR�DxR��RWUR�DxR��)XL�FDPELDQGR�GH�FRPSDxtDV��)XL�
VDOLHQGR�PiV��LED�FRQ�RWURV�DPLJRV��<�HPSHFp�D�KDFHU�OR�TXH�KDFH�OD�JHQWH�FRQ�
���DxRV��/RV�YLHUQHV�HVWDED�GH�ILHVWD��ORV�ViEDGRV�WDPELpQ��%RWHOOyQ�SDUD�DUULED��
XQ�FKLFR�SRU�DOOt��RWUR�GtD�RWUD�FRVD��1R�Vp�SRU�TXp�LED��4XL]i�SRUTXH�LED�WRGR�HO�
PXQGR��<R�OR�YHtD�\�\R�OR�KDFtD��6L�YDQ�ORV�GHPiV��¢SRU�TXp�QR�YR\�D�LU�\R"�(V�OR�
TXH�KDFH�WRGR�HO�PXQGR��/R�KDJR�\R�WDPELpQ���H[SOLFD�3LODU�� 
�,ED�FRPSUREDQGR�HQ�PL�YLGD�TXH�HVH�DxR�\�SLFR�TXH�\D�OOHYDED�VDOLHQGR��TXH�

LED�GH�ILHVWDV��PL�FRUD]yQ�VH�LED�YDFLDQGR��<R�LED�EXVFDQGR��QR�Vp��VHU�SRSXODU��
TXHGDU�ELHQ��VHU�JXD\��WHQHU�DPLJRV����1R�Vp��&XDQWR�PiV�LED��PiV�VH�YDFLDED�PL�
FRUD]yQ��<�FDGD�YH]�PH�TXHGDED�FRQ�XQD�VHQVDFLyQ�PD\RU�GH�YDFtR���UHFXHUGD�� 
3HUR��¢GH�GyQGH�YHQtD�HVWH�YDFtR"� 
+R\�3LODU�OR�YH�FRQ�FODULGDG���YDV�EXVFDQGR�DPLVWDGHV�\�WH�GDV�FXHQWD�GH�TXH�

ORV�DPLJRV�GHO�YLHUQHV�\�GHO�ViEDGR�QR�VRQ�DPLJRV��<�YDV�EXVFDQGR�SRSXODULGDG�
\�WH�GDV�FXHQWD�TXH�VL�HUHV�JXD\�HQ�HVH�PRPHQWR��OXHJR�\D�QR�OR�HUHV��9DV�YLHQ�
GR�D�JHQWH�TXH�WH�GD�OD�HVSDOGD�R�JHQWH�TXH�QR�HV�DXWpQWLFD��R�JHQWH�FRQ�OD�TXH�WH�
OR�KDV�SDVDGR�PX\�ELHQ�HO�ILQ�GH�VHPDQD��SHUR�OXHJR�HO�OXQHV��VL�WH�KH�YLVWR��QR�PH�
DFXHUGR���3LODU��FRQ����DxRV��FDVL�����KL]R�DOJR�TXH�PXFKRV�RWURV�MyYHQHV�QR�KD�
FHQ�� 

 
6H�SDUy�D�SHQVDU�� 
�0H�SDUp�D�SHQVDU�SRUTXH�PL�FRUD]yQ�HVWDED�PX\�YDFtR��WHQtD�FDVL����DxRV����\�

QR�WHQtD�JDQDV�GH�YLYLU��QR�WHQtD�JDQDV�GH�VHJXLU�DGHODQWH��'HFtD��¢&yPR�SXHGH�
VHU"�£&RQ�OR�TXH�PH�TXHGD�GH�YLGD��6HJXLU�DVt��£TXp�UROOR��(V�FRPR�WHQHU�XQ�FRUD�
]yQ�YLHMR�HQ�XQD�SHUVRQD�MRYHQ��+DEHUOR�YLYLGR�WRGR��PXFKDV�FRVDV��FRVDV�TXH�QR�
VRQ�GH�WX�HGDG��SHUR�TXH�HO�PXQGR�WH�ODV�KD�LGR�FRODQGR��\�HVWiV�\D�VLQ�JDQDV�GH�
VHJXLU�DGHODQWH���(Q�HO�SODQR�ILORVyILFR��HVWDED�FODUR��DOJR�LED�PDO��DOJR�IDOWDED�� 

 
0DGUXJDU�HV�XQ�IDVWLGLR 
3HUR�HQ�HO�SODQR�YLYHQFLDO�HO�SUREOHPD�HUD�PiV�FRQFUHWR��PDGUXJDU�ORV�ViEDGRV�

SDUD�LU�D�OD�FRQILUPDFLyQ��OHYDQWDUVH�D�ODV�RQFH�GH�OD�PDxDQD��WDPELpQ�HUD��XQ�
UROOR����<R�HQFLPD�HUD�FRPR�OD�UHOLJLRVD�GHO�JUXSR�SRUTXH�LED�D�FRQILUPDFLyQ���UH�
FXHUGD��8QD�QRFKH�OH�GLMR�D�XQD�DPLJD�VX\D��DWHD��-�0LUD��FUHR�TXH�'LRV�QR�H[LVWH�� 
�<R�HQWHQGtD�TXH�VL�'LRV�H[LVWtD��WHQtD�TXH�VHU�EXHQR��3HUR�'LRV�QR�HUD�EXHQR��

SRUTXH�QR�PH�TXHUtD��<R�HVWDED�HQ�ODV�~OWLPDV��HVWDED�WLUDGD��6t��WHQtD�DPLJRV��
HVWXGLRV��IDPLOLD��GLQHUR����7HQtD�WRGR��SHUR�QR�WHQtD�QDGD���UHFXHUGD�� 
3URSXHVWD�GH�FXUD���XQ�UHWLUR�\�WH�YDV��¢YDOH"� 
)XH�D�YHU�DO�FXUD�HO�ViEDGR�SRU�OD�PDxDQD��FXDQGR�IDOWDEDQ���PHVHV�SDUD�OD�

&RQILUPDFLyQ���-�0LUD��YHQJR�D�GHVSHGLUPH����1R�PH�TXLHUR�FRQILUPDU�SRUTXH�QR�
PH�TXLHUR�FRQILUPDU�VLQ�FUHHU�HQ�'LRV� 
(O�VDFHUGRWH�VLHPSUH�OH�KDEtD�HVWDGR�LQYLWDQGR�D�UHWLURV��FRQYLYHQFLDV�\�SHUHJUL�
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QDFLRQHV��\�HOOD�VLHPSUH�VH�KDEtD�QHJDGR���¢1R�HQWLHQGH�TXH�QR�YR\�D�SDVDU�XQ�
ILQ�GH�VHPDQD�UH]DQGR�VL�SXHGR�HVWDU�GH�ILHVWD"�0H�SDUHFtD�ULGtFXOD�OD�SURSXHVWD���
3HUR�HVWD�YH]�pO�LQVLVWLy�RWUD�YH]� 

-�9HQWH�GH�FRQYLYHQFLDV��3LODU�� 
-�3HUR����D�YHU����£TXH�PH�YR\��TXH�QR�YXHOYR�� 
-�6L�QR�TXLHUHV�YROYHU��QR�YXHOYDV��3HUR�YHQWH�D�HVWD�FRQYLYHQFLD� 
�<�SDUD�TXH�PH�GHMDUD�HQ�SD]��FRPR�LEDQ�PLV�DPLJDV��GLMH�TXH�LED�D�LU���<�DOOt�

VXFHGLy�OR�LQHVSHUDGR�� 
 
(O�SRGHU�GH�OD�%LEOLD 
/D�SULPHUD�QRFKH��UH]DURQ�OD�RUDFLyQ�GH�FRPSOHWDV��<�UHVRQDEDQ�ODV�SDODEUDV�

GHO�VDOPR��SDODEUDV�FRQ�XQD�H[SHULHQFLD�GH����VLJORV�R�PiV��³/RV�GLRVHV�\�VHxR�
UHV�GH�OD�WLHUUD�QR�PH�VDWLVIDFHQ �́� 
�<�HVR�PH�WRFy�HO�FRUD]yQ��1R�OR�GLMH�D�QDGLH��SHUR�VH�TXHGy�SRU�DOOt��/R�TXH�LED�

EXVFDQGR�QR�PH�OOHQDED�\�ORV�GLRVHV�GH�OD�WLHUUD��HO�GLQHUR��ORV�DPLJRV��OD�SRSXODUL�
GDG�QR�PH�OOHQDED��� 
%XHQR��OR�GHMR�SDVDU�\�DO�GtD�VLJXLHQWH��HVD�QRFKH��GLMR�HO�FXUD��³9DPRV�D�WHQHU�

XQD�KRUD�VDQWD �́�&UHtD�TXH�HUD�XQD�KRUD�GH�WHDWUR�GH�VDQWRV��TXH�GXUDED�XQD�KR�
UD��1R�WHQtD�QL�LGHD��6t�TXH�LED�D�OD�,JOHVLD�ORV�GRPLQJRV�D�DFRPSDxDU�D�PL�PDGUH�
D�PLVD��SRU�QR�GHMDUOD�VROD��SREUHFLWD��3HUR��¢XQD�KRUD�VDQWD"�1R�KDEtD�RtGR�QXQ�
FD�KDEODU�GH�HOOR��� 

 
1L�P~VLFD�QL�SUHGLFDFLyQ��VyOR�HO�6DQWtVLPR 
�1RV�PHWHQ�HQ�OD�FDSLOOD�DO�JUXSLWR��FUHR�TXH�pUDPRV�����/D�FDSLOOD�QR�HUD�ERQLWD��

QR�HUD�QDGD��1R�KDEtD�QDGLH�TXH�FDQWDUD��QR�KDEtD�QDGLH�TXH�GLHUD�QLQJXQD�PHGL�
WDFLyQ��SRUTXH�WRGR�HO�PXQGR�IDOOy�DTXHOOD�QRFKH��(O�~QLFR�TXH�HVWDED�HUD�HO�VD�
FHUGRWH�\�HO�6DQWtVLPR��(O�VDFHUGRWH�H[SXVR�DO�6DQWtVLPR�\�VH�IXH�D�FRQIHVDU��<�
QRV�GHMy�DOOt�XQD�KRUD�VRORV��R�FUHR�TXH�IXHURQ�GRV�KRUDV��QR�Vp�FXDQWR�WLHPSR�IXH�
DTXHOOR��3HUR�GLMH��¢4Xp�KDFH"�¢1RV�GHMD�\�VH�YD"�¢<�TXp�KDJR�\R�DTXt�XQD�KRUD�
HQ�OD�FDSLOOD"�� 
�$TXHOOD�QRFKH��HVH�³WUR]R�GH�SDQ �́HVWDED�HQ�OD�FXVWRGLD��HVWDED�HQ�HO�DWDU��\�\R�

OH�PLUDED��<�\R�QRWDED�TXH�eO�PH�PLUDED��<�GLMH��£4XH�QR��TXH�HUHV�XQ�WUR]R�GH�
SDQ��/RV�WUR]RV�GH�SDQ�QR�KDEODQ��1R�SXHGH�VHU��4XH�QR��TXH�QR��3HUR�HQ�HVH�
³TXH�QR��TXH�QR��TXH�QR�́ �KXER�XQ�PRPHQWR�HQ�HO�TXH�PH�GHVKLFH��PH�GHUUXPEp��
5HFXHUGR�TXH�DEUt�HO�FRUD]yQ��XQD�UHQGLMLWD��SHUR�OR�DEUt��<�HO�6HxRU�HQWUy��� 
�(Q�HVH�PRPHQWR��\R�UHFXHUGR�TXH�OH�GHMp�PL�FRUD]yQ�DO�6HxRU��<�GLMH��1R�Vp�

TXLHQ�HUHV��QR�Vp�TXp�KDFHV��VL�HUHV�GH�SDQ�R�TXp�HUHV��SHUR�HQWUD��VL�HUHV�W~�
TXLHQ�PH�YD�D�FDPELDU�OD�YLGD��� 

 
8QD�YLGD�FDPELDGD 
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�1R�Vp�GH�TXp�PDQHUD��SHUR�MXVWR�HQ�HVH�LQVWDQWH��PL�YLGD�FDPELy��'RQGH�QR�
WHQtD�VHQWLGR��OR�HPSH]y�D�WHQHU��'RQGH�WRGR�HVWDED�RVFXUR��GH�UHSHQWH�KDEtD�OX]��
1R�HQWHQGtD�QDGD��\�GH�UHSHQWH�OR�HQWHQGtD�WRGR��)XH�DVt��3RUTXH�HQ�OD�(XFDULVWtD�
HVWDED�HO�6HxRU�\�HO�6HxRU�KDEtD�HQWUDGR�HQ�PL�FRUD]yQ�\�GH�UHSHQWH�\R�HQWHQGtD�
WRGR�SRUTXH�PL�FRUD]yQ�HVWDED�KHFKR�SDUD�HO�6HxRU��<�HQWRQFHV��D�SDUWLU�GH�DOOt��
IXH�FDPELDQGR�SRFR�D�SRFR�PL�YLGD��SHUR�VDELHQGR�TXH�HO�6HxRU�HVWDED�HQ�OD�(X�
FDULVWtD��� 
�8QD�FRVD�TXH�D�Pt�PH�OODPy�OD�DWHQFLyQ�HV�TXH�HPSHFp�D�VRQUHtU��(VR�\R�QR�OR�

FRQRFtD��<�HUD�IUXWR�GH�FRQRFHUOH�D�eO��'HVSXpV�GH�HVD�KRUD�VDQWD��QRV�TXHGD�
PRV�D�UH]DU�HO�5RVDULR��<R�WDPSRFR�VDEtD�OR�TXH�HUD��VyOR�TXH�HUD�DOJR�TXH�UH]D�
EDQ�ODV�DEXHODV��(VH�PLpUFROHV�HUD�0LpUFROHV�GH�&HQL]D��0H�HQWHUp�GH�TXH�KDEtD�
PLVD�GLDULD��1R�VDEtD�TXH�H[LVWtD�OD�PLVD�WRGRV�ORV�GtDV��&RPR�\R�KDEtD�UHFLELGR�
DTXHOOR�GHO�6HxRU��\R�\D�HQWHQGtD�TXH�eO�HUD�HO�VHQWLGR�GH�YLGD�\�TXH�VLQ�eO�QR�LED�
D�SRGHU�YLYLU��4XH�SRGtD�YROYHU�D�GRQGH�HVWDED�GLYLUWLpQGRPH��SHUR�TXH�eO�HUD�HO�
TXH�DOHJUDED�PL�FRUD]yQ�GH�YHUGDG��TXH�GDED�VHQWLGR�D�PL�YLGD��HO�TXH�PH�OOHQD�
ED��� 
�(QWRQFHV�GLMH��¢SRU�TXp�QR�UHSHWLUOR�VLHPSUH�TXH�SXHGD��VL�HO�6HxRU�PH�KD�GDGR�

HVWR"�9ROYt�D�FRQILUPDFLyQ�FRQ�WRGDV�PLV�JDQDV��D�ORV�WUHV�PHVHV�PH�FRQILUPp��
'HVFXEUt�OD�PLVD�GLDULD�\�VLHPSUH�TXH�SRGtD�LED��1R�HPSHFp�D�LU�WRGRV�ORV�GtDV��
SHUR�VL�QR�LED�WRGRV�ORV�GtDV��SXHV�tEDPRV�D�UH]DU�ODV�DPLJDV�R�HVWXGLiEDPRV�HQ�
OD�SDUURTXLD��UH]iEDPRV�YtVSHUDV�\�IXH�FDPELDQGR�PL�YLGD��7RGRV�PH�PLUDEDQ��
¢TXp�WH�KD�SDVDGR"�3RUTXH�QR�OR�SXHGHV�RFXOWDU��&XDQGR�HO�6HxRU�FDPELD�WX�YL�
GD��VH�QRWD��,JXDO�TXH�FXDQGR�WH�DOHMDV��VH�QRWD��<�DVt�IXH�� 
+R\�3LODU�-LPpQH]�5HJDODGR�HV�&RQVDJUDGD�GH�OD�)UDWHUQLGDG�6HJODU�HQ�HO�&R�

UD]yQ�GH�&ULVWR�\�KD�KDEODGR�GH�VX�SRGHURVD�H[SHULHQFLD�GH�-HV~V�(XFDULVWtD�HQ�
HO�GRFXPHQWDO�VREUH�$GRUDFLyQ�(XFDUtVWLFD�GH�+0�7HOHYLVLyQ�� 
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